Resolugcdao de CP 16, 17 e 20
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967,88 OPCAO A TOMAR POIS TEM FCAE MAIOR
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CpP17

PRECOS CORRENTES 0 1 2 3 4
NC 5000 15000 25000 20000 7500
RC 20000 15000 17500 10000
NFM 5000 -5000 10000 2500 -2500
INFM -5000 10000 -15000 7500 2500
DR 1 2 3 4
CF OPERACIONAL (1-t) 82500 85000 87500 90000
DE 75000 75000 75000 75000
wacc? Rf Beta Rm-Rf
Re custo do capital préprio pelo CAPM 4% 0,9
Re= '0,04+0,9*0,09 0,121
Rd= Kca= 6%
Autonomia financeira=CP/CT=65%
Endividamento=CA/CT=0,35 =(1-0,65)
Wacc= ‘0,121*0,65+0,06*0,35(1-0,25) 0,0944 ou seja 9,44%
DFC 0 1 2 3 4
I/D -300000 45000
RLP 82500 85000 87500 90000
DE 75000 75000 75000 75000
INFM -5000 10000  -15000 7500 2500
FCL -305000 167500 145000 170000 212500

Coef.actualizagdo
FCL actualizado
VAL

1 0,913743 0,834926 0,762907 0,697101
-305000 153051,9 121064,2 129694,2 148133,9
246944,3 maior que zero admissivel, logo deve investir

9%



CP 20
INFM
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12,50%
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PRECOS REAIS

0
CLIENTES
EXISTENCIAS 40000
NEC CICLICAS 40000
FORNECEDORES C/C
IVA
RECURSOS CICLICOS 0
NFM=NC-RC 40000
INFLACAO 1
NFM P NOMINAIS 40000
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INFM -40000
FCL -1040000
FCLACTUALIZADOS  -1040000
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